
 

 

 

 

 
DATE  February 3, 2021       Item # 5 
 
TO  GCTD Board of Directors 
 
FROM  Jennifer Leonardo, Accounting Analyst 
 
SUBJECT Consider Approval of Financial Statements & Schedule of Money Transfers 

for November 2020 
 
 
Attached for the Board’s approval is a copy of GCTD’s Financial Statements and Schedule of 
Money Transfers covering the period ending November 30, 2020. 
 
Attachments 
 
 
GENERAL MANAGER’S CONCURRENCE 
 
 
 
 
Steven P. Brown 
General Manager  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Gold Coast Transit District

As of: 11/30/2020Division: 01 Gold Coast Transit District

Balance Sheet

 Fiscal Year: 2021 Period: 5 Nov-2020

ASSETS

CASH

TOTAL CASH $4,831,427.77

ACCOUNTS RECEIVABLE

TOTAL ACCOUNTS RECEIVABLE ($2,123,726.46)

INVENTORY

TOTAL INVENTORY $698,804.65

OTHER CURRENT ASSETS

TOTAL OTHER CURRENT ASSETS $0.00

WORK IN PROCESS

TOTAL WORK IN PROCESS $51,274,532.59

TANGIBLE TRANSIT PROPERTY

TOTAL TANGIBLE TRANSIT PROP $44,433,947.08

TOTAL ACCUM DEPRECIATION ($29,190,549.05)

NET TANGIBLE TRANSIT PROP $15,243,398.03

PARATRANSIT TANGIBLE TRANS PROP

TOTAL PARATRANSIT TANG. PROP $2,378,092.15

TOTAL ACCUM DEP'N PARATRANSIT PROP ($1,898,602.90)

NET PARATRANSIT TANG PROP $479,489.25

INTANGIBLE ASSETS

TOTAL INTANGIBLE ASSETS $39,401.32

TOTAL ACCUM DEP'N - INT'GIBLE ASSETS ($39,401.32)

NET INTANGIBLE ASSETS $0.00

INVESTMENTS

TOTAL INVESTMENTS $0.00

SPECIAL FUNDS

TOTAL SPECIAL FUNDS $15,154,375.00

OTHER ASSETS

TOTAL OTHER ASSETS $907,119.15

TOTAL ASSETS $86,465,419.98

LIABILITIES AND CAPITAL

ACCOUNTS PAYABLE

TOTAL ACCOUNTS PAYABLE $473,655.77

ACCRUED PAYROLL LIABILITIES

TOTAL ACCRUED PAYROLL LIAB $2,091,101.82
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Gold Coast Transit District

As of: 11/30/2020Division: 01 Gold Coast Transit District

Balance Sheet

 Fiscal Year: 2021 Period: 5 Nov-2020

ACCRUED TAX LIABILITIES

TOTAL ACC TAX LIABILITIES $175.69

OTHER CURRENT LIABILITIES

TOTAL OTHER CURRENT LIAB $4,317.90

LONG-TERM DEBT

TOTAL LONG TERM DEBT $22,514,072.00

ESTIMATED LIABILITIES

TOTAL ESTIMATED LIABILITIES $13,672,033.00

DEFERRED CREDITS

DEFRD INC - STATE OF GOOD REP

TOTAL DEFERRED CREDITS $6,366,407.17

TOTAL LIABILITIES $45,121,763.35

CAPITAL

GOVERNMENT ENTITY OWNERSHIP

TOTAL GOVMT ENTITY OWNERSHIP $0.00

GRANTS AND CAPITAL

TOTAL GRANTS AND CAPITAL $53,534,008.57

ACCUMULATED EARNINGS

TOTAL ACCUMULATED EARNINGS ($12,190,351.94)

TOTAL CAPITAL $41,343,656.63

TOTAL CAPITAL AND LIABILITIES $86,465,419.98
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Gold Coast Transit District

Approved Budget

As of: 11/30/2020

Nov-2020
Jul-2020
Nov-2020

Division: 01 Gold Coast Transit District

Income Statement With Approved Budget
From Fiscal Year: 2021 From Period 5

Thru Fiscal Year: 2021 Thru Period 5

REVENUES

PASSENGER FARES

TOTAL PASSENGER FARES $1,219.83 $6,839.590.05% 0.29% $2,338,100.00

SPECIAL TRANSIT FARES

TOTAL SPECIAL TRANSIT FARES $0.00 $0.000.00% 0.00% $288,800.00

AUXILIARY TRANSPORTATION REVENUE

TOTAL AUX TRANS REVENUES $21,317.25 $90,962.2515.23% 64.97% $140,000.00

NONTRANSPORTATION REVENUES

TOTAL NONTRANS REVENUES $41,298.91 $195,809.467.24% 34.35% $570,100.00

LOCAL GRANTS AND REIMBURSEMENTS

TOTAL LOCAL GRANTS & REIMB $911,748.00 $3,521,705.009.21% 35.56% $9,903,967.00

STATE GRANTS AND REIMBURSEMENTS

TOTAL STATE GRANTS & REIMB $102,793.86 $210,125.1234.26% 70.04% $300,000.00

FEDERAL GRANTS AND REIMBURSEMENT

TOTAL FEDERAL GRANTS & REIMB $26,840.00 $5,736,215.000.18% 39.13% $14,660,636.00

DEPRECIATION OFFSET

TOTAL DEPRECIATION OFFSET $0.00 $0.000.00% 0.00% $0.00

TOTAL REVENUES $1,105,217.85 $9,761,656.423.92% 34.61% $28,201,603.00

EXPENSES

LABOR

TOTAL LABOR $817,568.80 $4,323,163.087.42% 39.25% $11,014,800.00

FRINGE BENEFITS

TOTAL FRINGE BENEFITS $833,195.30 $3,273,492.1410.26% 40.32% $8,118,516.00

SERVICES

TOTAL SERVICES $312,240.91 $1,542,341.146.03% 29.78% $5,179,590.00
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Gold Coast Transit District

Approved Budget

As of: 11/30/2020

Nov-2020
Jul-2020
Nov-2020

Division: 01 Gold Coast Transit District

Income Statement With Approved Budget
From Fiscal Year: 2021 From Period 5

Thru Fiscal Year: 2021 Thru Period 5

MATERIALS AND SUPPLIES

TOTAL MATERIALS AND SUPPLIES $132,243.63 $698,670.446.61% 34.92% $2,000,797.00

UTILITIES

TOTAL UTILITIES $21,715.07 $117,403.807.47% 40.39% $290,700.00

CASUALITY AND LIABILITY COSTS

TOTAL CASUALTY AND LIABILITY $37,966.87 $141,167.543.35% 12.47% $1,131,800.00

FUEL TAXES

TOTAL FUEL TAXES $0.00 $0.000.00% 0.00% $0.00

MISCELLANEOUS EXPENSE

TOTAL MISCELLANEOUS EXPENSE $10,032.73 $67,536.502.39% 16.12% $419,000.00

INTEREST EXPENSE

TOTAL INTEREST EXPENSE $618.58 $5,716.213.44% 31.76% $18,000.00

LEASES

TOTAL LEASES $1,037.42 $6,224.527.41% 44.46% $14,000.00

TANGIBLE DEPN AND AMORTIZATION

TOTAL TRANSIT DEPN & AMORT $0.00 $0.000.00% 0.00% $0.00

PARATRANSIT DEPRECIATION & AMORT

TOTAL PARA DEPN & AMORT. $0.00 $0.000.00% 0.00% $0.00

INTANGIBLE ASSETS DEPN & AMORT

TOTAL INT'BLE ASSETS DEPN & AMORT $0.00 $0.000.00% 0.00% $0.00

MISCELLANEOUS FEES

TOTAL MISCELLANEOUS FEES $103.95 $206.810.72% 1.44% $14,400.00

DEBT SERVICE EXPENSE

TOTAL DEBT SERVICE EXPENSE $0.00 $0.000.00% 0.00% $0.00

CONTINGENCY

TOTAL CONTINGENCY $0.00 $64,760.840.00% 0.00% $0.00

TOTAL EXPENSES $2,166,723.26 $10,240,683.027.68% 36.31% $28,201,603.00

PROFIT/LOSS ($1,061,505.41) ($479,026.60)0.00% 0.00% $0.00
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Period Gross Direct Net Payroll Non-tax
Pay Date End Earnings Deposits Pay Tax EFTs Deductions
6-Nov-20 31-Oct-20 456,522.39$        319,750.25$      6,285.16$        70,442.55$      66,583.34$      
10-Nov-20 30-Oct-20 3,405.86$            -$                 2,968.68$        285.44$          201.33$          
20-Nov-20 14-Nov-20 499,372.16$        334,676.17$      23,187.29$      81,354.75$      67,397.60$      
25-Nov-20 13-Nov-20 4,322.93$            -$                 4,143.75$        219.60$          22.38$            

963,623.34$     654,426.42$   36,584.88$   152,302.34$ 134,204.65$ 

Gold Coast Transit District
Payroll Information



Date Description From To Amount
11/5/2020 Transfer for Payroll UB Money Market 2 UB General Account 495,353.84      
11/5/2020 Transfer for Payroll UB General Checking UB Payroll Checking 326,035.41      

11/10/2020 Transfer for AP UB Money Market 2 UB General Account 386,659.50      
11/19/2020 Transfer for Payroll UB Money Market 2 UB General Account 78,462.70        
11/19/2020 Transfer for Payroll & AP UB Money Market 2 UB General Account 539,667.62      
11/19/2020 Transfer for Payroll UB General Checking UB Payroll Checking 463,206.75      
11/19/2020 Transfer for AP UB Payroll Checking UB General Account 105,343.29      

11/2/2020 Transfer for Nissan Leaf UB Prop 1B UB GCTD Money Market 2 31,039.59        

11/30/2020 Transfer for GCTD Agencies LTF UB LTF Gen Checking Various GCTD Agencies 125,287.00      

Accounts

Gold Coast Transit District
Schedule of Money Transfers

For the Month of November 2020




